
 tniopweiV

 syevruS sv snoitaulaV
esoohc uoy dluohs hcihW  

 ?emoh wen a gniyub nehw
 

ruoy wonk uoy oD  
 ?gnitar tiderc

tcapmi dluoc erocs tiderc wol A  
 .egagtrom a fo secnahc ruoy

 

sutats ruoy dluoC  
ruoy tceffa etadpu  

 ?mialc
era sredivorp ecnarusni yhW  
laicos ta gnikool ylgnisaercni  

 .aidem



Basic mortgage 
valuation

The sole aim of the basic mortgage valuation is to satisfy the lender that your chosen property is worth the  
price you're paying before they approve your mortgage. It doesn’t go into any detail on the state of the property. 

It’s important to remember that this survey is for the benefit of your mortgage lender and doesn’t provide  
you with any guarantees about the state of the property.

Homebuyers report This is a detailed report for 'standard' properties which are in reasonably good condition. It provides  
a more in-depth inspection that will help you find out if there are any structural problems, such as  
subsidence or damp, as well as any other hidden issues - inside and outside the property. It will also  
give advice on any defects that may affect the value of the property, along with recommendations for  
repairs and ongoing maintenance. 

A homebuyers report excludes the cost of estimates for repairs.

Full structural survey Now known as a Building Survey, this is a comprehensive report providing a full breakdown of the fabric  
and condition of the property, with diagnosis of defects and repairs and maintenance advice. Typically  
these types of surveys are more suitable for properties that are listed, have an unusual construction,  
or require significant renovation. 

Valuations vs Surveys

Buying a house… is a valuation sufficient,  
or should you opt for a full structural survey?

When you're at the exciting stage of buying a new property it's easy to  
get seduced by the appearance of your potential new home, and risk 
ignoring any hidden problems which could cost you later on. 

That’s where a survey can give you peace of mind to purchase your new 
home with confidence. But with a number of options available, which is  
the best type of survey for the property you’re buying?

A summary of surveys
The type of survey you should go for depends a lot on the age and location 
of the property. For example, if you’re buying an older property it’s sensible 
to select for a more detailed report than perhaps someone who’s buying  
a new-build. The latter usually come with a National House Building Council 
(NHBC) 10-year guarantee for any big faults or defects in construction  
or materials.

Buying a house is probably the biggest financial purchase you’ll make in your 
lifetime and at a time when you’re already spending a lot of money, a survey 
can sometimes seem like a big expense. However, knowledge is power and 
it’s better to be informed of any potential issues before proceeding with the 
purchase otherwise it may end up costing you further down the line. 

We’ve summarised the different types of surveys available to help you make an informed decision:
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What is a credit score?
A credit report includes details of your credit history 
including any credit you've applied for (like loans,  
credit cards, and overdrafts), credit you've been  
given and how you've managed the repayments.  
Also included are your address details (current  
and previous), public records such as county  
court judgments and financial associates  
(someone who is financially linked to you eg.  
a joint mortgage or bank account).

All the details in your credit report are analysed to 
calculate your credit score. This score is used by 
lenders as an indication of how you'll manage and 
repay the money you borrow. 

Scores on the doors
The general rule is the higher the score the better,  
and the more likely you'll be accepted for a mortgage 
or other credit.

If you're looking to take out a mortgage or remortgage, 
check your credit score regularly. You can usually  
get a simple overview for free and it pays to check  
with several different sources. Noddle, Equifax,  
ClearScore and Experian all offer a service to  
help you understand your rating.

Do you know your credit rating?
If you're looking to take your first steps onto the housing 
ladder you may have sacrificed your takeaways and holidays 
to save the deposit and scoured hundreds of houses online. 
But have your checked your credit history?

Even if you're remortgaging or moving up the housing  
ladder your credit history will be important.

According to research from Experian, when the 
home buyers who were surveyed checked their 

credit 18% found their score was lower than 
expected. The good news is that there are ways 

to improve a low score:

• Pay more than your minimum  
payments on credit cards

• Bring your overdraft down

• Close unused credit accounts

• Register for the electoral roll

Happily, 54% of those surveyed found their score 
was higher than expected and 25% were surprised 

by their score. Given that 43% of people haven't 
checked their credit score it may be that many  

are unaware of the impact it may have until  
they come to apply for a mortgage.

If you're a first time buyer  
looking for a mortgage or a 
homeover looking to remortgage, 
please get in touch to see  
how we can help find the  
right mortgage for your 
circumstances.

Your home may be repossessed if you do not keep up  
repayments on your mortgage.
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Could your status update 
affect your claim?
Given the nature of social media and the millions of us who  
use it every day, you probably weren’t alone in posting pictures, 
videos and status updates showing off your recent Christmas 
presents and festive celebrations. 

If you’re concerned you may not 
have the right type of cover, or you 
think you might be underinsured, 
please talk to us.

But did you stop to think that posting information like this on Instagram, 
Facebook, Twitter or Snapchat could be advertising your property, your 
whereabouts and your latest expensive Christmas gadget to criminals,  
and potentially void your home insurance?

Counting the cost of burglary
There were 650,000 domestic burglaries in the 12 months to March 2017, 
costing, on average, £2,267 in stolen valuables and £566 worth of damage. 

Figures also show that the number of claims relating to domestic burglary 
increases by a whopping 36% from November to March. This could  
be down to the longer nights providing more opportunities for criminal 
activity, and the likelihood of burglars finding expensive purchases  
and presents following the Christmas period. 

Take a break from social media
If you suffer a break-in shortly after publishing your latest holiday snaps  
on social media, it could lead to your home insurance provider deciding 
you are partly at fault for advertising an empty property and this could 
affect your claim.  

Are you vulnerable? 
When assessing an application for home insurance, insurers are 
reportedly considering asking homeowners if they use social media,  
as the risk of over-sharing becomes more and more common. If you  
use social media and think it could affect your home insurance,  
consider taking the following steps to reduce your risk:

1. Turn off location-based services on the social media accounts you use

2. Never share your home address on social media

3.  Make your posts private so that only your friends and connections  
can see them

It also makes sense to review your home insurance cover, especially  
after Christmas or birthdays when you may have bought or received 
expensive items.
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